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CONNECTED TRANSACTION-SUPPLEMENTAL ANNOUNCEMENT

ACQUISITION OF ADDITIONAL EQUITY INTERESTS IN
YANZHOU DACHAN FOOD CO., LTD.

Reference is made to the announcement of the Company dated 12 February 2010 in relation to the
entering into by Tianjin Dachan and the Vendor of the Share Transfer Agreement, pursuant to which
Tianjin Dachan agreed to acquire from the Vendor an additional 19% equity interests (or such other
percentage of equity interest in the JV Company to be agreed between Tianjin DaChan and the Vendor
on or before 20 March 2010) in the JV Company for a consideration of RMBS5,000,000 (equivalent to
approximately HK$5,682,000).

The Board would like to announce that after further negotiation between Tianjin Dachan and the
Vendor, the parties have entered into a supplemental transfer agreement (“Supplemental Transfer
Agreement”) on 23 April 2010, pursuant to which the percentage of equity interest in the JV Company
to be transferred from the Vendor to Tianjin DaChan is now fixed at 19% and the consideration
therefor is fixed at RMB7,790,000 (equivalent to approximately HK$8,852,000).

Reference is made to the announcement of the Company dated 12 February 2010 (the “Announcement”)
in relation to the entering into by Tianjin Dachan and the Vendor of the Share Transfer Agreement,
pursuant to which Tianjin Dachan agreed to acquire from the Vendor an additional 19% equity interests
(or such other percentage of equity interest in the JV Company to be agreed between Tianjin DaChan
and the Vendor on or before 20 March 2010) in the JV Company for a consideration of RMB5,000,000
(equivalent to approximately HK$5,682,000).

Terms used in this announcement shall have the same meanings as defined in the Announcement.



The Board would like to announce that after further negotiation between Tianjin Dachan and the Vendor,
the parties have entered into a supplemental transfer agreement (“Supplemental Transfer Agreement”) on
23 April 2010, pursuant to which the percentage of equity interest in the JV Company to be transferred
from the Vendor to Tianjin DaChan is now fixed at 19% and the consideration therefor is fixed at
RMB7,790,000 (equivalent to approximately HK$8,852,000).

The consideration of RMB7,790,000 (equivalent to approximately HK$8,852,000) was determined with
reference to the net book value of the JV Company of RMB 42,119,000 (the value attributable to the
Acquisition is accordingly amounted to RMB8,003,000 (equivalent to approximately HK$9,094,000))
as at 28 February 2010. As a sum of RMBS5,000,000 (equivalent to approximately HK$5,682,000)
has already been paid by Tianjin Dachan to the Vendor under the Share Transfer Agreement, only the
balance in the sum of RMB2,790,000 (equivalent to approximately HK$3,170,000) is required to be
paid under the Supplemental Transfer Agreement and is to be paid within 3 days of the date of the
Supplemental Transfer Agreement. Such sum will be payable from internal resources of the Group.

Given the consideration represents a discount of 2.66% to the net book value of the JV Company as at
28 February 2010, the Directors, including the independent non-executive Directors, are of the view
that the Acquisition contemplated under the Share Transfer Agreement and the terms of the Acquisition
as revised under the Supplemental Transfer Agreement, are on normal commercial terms, are fair and
reasonable and in the interests of the Shareholders as a whole.

Notwithstanding the adjustment of the consideration, the applicable percentage ratios set out in Rule
14.07 of the Listing Rules in respect of the Acquisition still remain within the range of exceeding 0.1%
but below 2.5%, therefore pursuant to Rule 14A.32 of the Listing Rules the Acquisition (as revised
under the Supplemental Transfer Agreement) is still only subject to the reporting and announcement
requirements and is exempt from the independent Shareholders’ approval requirement under Chapter 14A
of the Listing Rules.

For the purpose of this announcement, unless otherwise indicated, the exchange rate of HK$1.00 =
RMB$0.88 has been used, where applicable, for purpose of illustration only and does not constitute a
representation that any amount has been, could have been or may be exchanged at such a rate or at any
other rates.
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